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Nervous about buylng a house

ortgage lend-

inghashitan

eight-year

high-butI

am concerned
about interest raterises.
ShouldItake the plunge
and get on the property
ladder now with amort-
gage?
Recent figures produced
by the Council of Mortgage
Lenders confirm that the
housing market continues
to strengthen with mort-
gage lending in August
hitting £20billion, a14.%
increase on the same month
in 2014.

Buying your first home
orupgrading toanew home
with alarger mortgageisa
scary prospect for alot of
people and itisnot a deci-

sion that should be taken
lightly.

However, areport pro-
duced by the financial
group Moneyfacts.co.uk in
September 2015 warned
borrowers who wanted to
take advantage of the deals
stillon offer and lock into a
five-year fixed rate mort-
gage that they would need to
move fast.

Lenders are beginning
to pull their record low
mortgage deals as they pre-
pare for interest rate rises
aspredicted by the Bank of
England.

Getting on the property
ladderis already an expen-
sive step to take.

However unless borrow-
ersgrasp the current deals
on offer, they are likely to

lose out which may make
the decision to buy a new
property one whichisthen
simply too expensive.

Itisimportant you that
you obtain advice about
your lending options and
about what deals are out
there.
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Once you have amort-
gage product that you would
like to purchase, itis then
even more important that
you pick a property which is
right for you.

The conveyancing proc-
ess can be daunting and is
often stressful.

Your solicitor will need to
consider all thelegal docu-
mentation and provide you
with advice on any defects/
issueswith the legal title.

You need to feel confi-
dent that you are making
theright decision.

Your solicitor will ad-
vise you on searches which
should be carried out for the
particular areain which you
are buying and will ensure
that the mortgage offer you
havein placeis adequate.

The final stepsin the con-
veyancing process will lead
tolegal completion when
the property will finally be-
come yours with the mort-
gagein place.

Ifyou have been consid-
ering buying a new prop-
erty, research would sug-

gest that you take steps to
start the ball rolllng sooner
rather than later, in order to
take advantage of good deals
still on offer with lenders.

It would be a nice feeling to
move into your new home
securein the knowledge
that you have a mortgage in
place which you can afford.

@ Anne Banks is a solici-
tor in David Gray Solicitors’
Property Team. Anne is
available for appointments
at both the South Shields
and Newcastle offices.

You can contact Anne for
ano obligation chat via their
website where you can Chat
Live 24/7

For more information on
David Gray Solicitorslog on
to www.davidgray.co.uk

We can

support your

business
growth

Come in,

pull up a chair

Visit www.thehub.tips and see how useful we can be for your business

We've got a range of dedicated business resources, from videos and ‘How to’ guides; to talking with other
business owners about building your brand locally; whatever it is, the hub can help your business grow.
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